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Police verification must for school drivers, helpers

| CINGALURU, DHNS: The De-  erofthedepartment hasasked  Along with the certification, school in the morning. Again,

* partment of School Education  school managements to com- it has been made mandatory after dropping them home,

hasmadeitmandatoryforpri- pulsorily get the certificates in  to hire only female helpersfor they must come back to the
vate schools to get police veri-  view of the the increase in the school vehicles,” a senior offi- school and sign the register.
lication certificates for school number of child abuse cases cial of the department said. It is the responsibility of
van/bus drivers and helpers during school transportanon. The circular requires the Block Education Officers to

~and upload the same on the  The certificates should be driversand helperstosignthe verify if schools are following

Students Achievement Track-  renewed once in two years. school register twice a day. thesafety guidelines for trans-

inge Svstem (SATS) portal. “Wehaveissuedthiscircularto They must sign the register portation services.
acircnlacihecommission-  ensure the safety of students. whentheydropthechildrenat » Pvtschool, Page 5
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Mt Carmel opens
admissions for boys
into all courses

BENGALURU, DHNS:

in reforms.

Mount Carmel College
(MCC), an all-girls auton-
omous institute, has now
opened its doors to boys
tor undergraduate and

postgraduate courses in
the 2024-25 academic

vear.

This is part of MCC’s di-
amond jubilee celebration,
among 1ts aspirations of
becoming a deemed-to-be
university.

Principal George Lekha
said the institution’s next
step 1S towards becom-

INg a university and so,
t has decided to bring

“We don’t want to be a
women's-only universi-
ty. The management has
brought about several
changes and this is one.
In the process of transi-
tioning INto a university,
we need to bring in a lot
of changes. Such changes
won't happen overnight.
Change will be gradual,
and even the mindset of
people should change,” she
said.

The admission portal for
boys is now open. Those who

wish to apply can visit mc-
cblr.edu.in.
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IIT Madras closed 2023 with 350
startups & 345,000 cr valuation

VAITHEESWARAN B @ Chennal

IT Madras Incubation cell
aims to incubate at least 100
startups this vear with focus
on climate-tech, agriculture,
rural-tech, water. sustaina-
bilitv-related, future factory,
supply chain management.
“We are sector-agnostic, but
we would focus on certain ar-
eas of interest and attract
young entrepreneurs (for
‘hat), in the next three
months,” said Tamaswati
(yhosh, Chief Executive Of-
iicer of TIT Madras Incubation
(ell, “We are not just waiting
(o1 startups to apply, but we
e 1lso creating programs to
spenerate potential for new
tariues.” Country's ieading
ieademia-backed incubator
cotlioarded 70 last year. [ITMIC
newhinded startups totaled 350
a id and have a combined
Loshion of 245,000 crores. In
Ve financial vears 2022-23,

they have a combined revenue
of 3,000 crores. Tamaswati
Ghosh said it is a good meas-
ure of startups’ performance.”
Amid the funding winter, she
says startups at IITM took
longer to close the funding
rounds than usual but man-
aged to pull off investments.
“It all goes down to certain
principles the way companies

are being run where investor
confidence falls.”

“For the majority of the
companies here, getting fund-
ing has not been difficult, but
(it) got longer to close the
round. Startups across stages
have received funds. Some
well-known companies have
closed funds with good
valuation.”

IIT Madras enjoys a high
success rate in deep-tech rang-
ing from Space-tech, drones,
semiconductors, hyperloop,
robotics and life sciences,
boasting 80% survival rate
since its inception in 2010. But
many of the startups have not
scaled up in a big way like
Flipkart, Zomato and Swiggy
or gone public. IITM's Uni-
phore became an Unicorn in
2022 with a USD 400 million
funding. Most startups are in
the business to business (B2B)
ventures rather than consum-
er-tech business. Tamaswati
Ghosh expects a few major
startups to scale up their busi-

ness this year including Ag-
nikul Cosmos, Ather Energy
and others.

She said the incubation cell
aims to bring startups from
remote places, reach out to
students from tier- I1, tier- 111
and tier- IV cities to create en-
trepreneurial culture. IITMIC

partners with around 50 col-
leges and co-incubating start-
ups from non-metro cities to
create entrepreneurial hub
within these institutions. “It
is all about confidence.”
Though the institute has a
pan India presence of incuba-
tees, it is concentrated in the
south and plans to expand its

geography throughout the
country. IIT Madras has mul-
tiple centers of innovation,
pre-incubators, five incuba-
tors including the mother in-
cubator IIT Madras Incuba-
tion cell, cyber-physical
system incubators, Health-
tech incubator, bio-tech incu-
bators, rural-tech incubators.

Students participating In manual
robotics competition at Shaastra
2016 at IIT Madras | martinLous
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Speaking to TNIE, IIT Ma-
dras Director Prof. V Kama-
koti said, starting 100 startups
which essentially mean 2-3
people will become CEOs and

é

CTOs. “We have to have some
kind of target,” he said, add-
ing they aim to guide startups

to scale-up,
unicorns.

becoming

This year he wants more
startups out of I1T-M students.
Space sector, satellite and com-
munications, manufacturing,
robotics, accessibility, will
play a major role in 2024, apart
from fintech, IT and Al-related

startups, he said.

The institute has a high
number of patent filing among
IITs and plans to share its pat-
ent filing mechanism with
other colleges and hope the

technology licensing will soon
become a big chunk of reve-

nue for the institute. Recent

5G radio access network
(RAN) technology developed

by IIT Madras and others h

been licensed to Tata's Teij:
Networks. “We are now push
ing on innovation and entre
preneurship, the two impor

tant things to make o
country a tech power,
Kamakoti said.
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Citizens asked to

report threat calls
from overseas no

.................................................................................................

THE Department of Telecom-
munication (DoT) on Thursday
advised people not to panic on
calls from international num-
bers threatening to disrupt
stock exchanges and trading in
the country.

It asked citizens if anyone
gets any such call should imme-
diately report it to DoT on its
Sancharsaathi portal or their
telecom service providers. The
department also directed all
the telecom service providers
such as Bharti Airtel, Vodafone
Idea and Reliance Jio to block
malicious calls from such
numbers.

“The Department of Tele-
communications (DoT) advises
citizens to beware of malicious
incoming calls from interna-
tional numbers claiming to
cause disruption in India’s
stock exchanges and trading.
Such malicious calls are initi-
ated by anti-national elements
aimed at creating panic. The
DoT has directed all the tele-
com service providers to block
malicious calls from such
numbers,” said DoT in a
press note.

Of late, many people
reported getting calls
from international
numbers asking them to
sell their shares before
March 12, 2024. These callers
are also threatening people of
impending destruction of In-
dia’s stock exchange. It all be-
gan when Khalistani terrorist
Gurpatwant Singh Pannun
asked his followers to target the
BSE and the NSE on the anni-
versary of the 1993 Mumbai

—

DoT advises citizens to beware of
maliclous Incoming calls from
international numbers claiming to
cause disruption in India’s stock
exchanges and trading. Such calls are
Initlated by anti-national elements
almed at creating panic. It directed
telecom service providers to block
maliclous calls from such numbers

Telecom Department

blasts. Pannun said he was tar-
geting India’s stock exchange
to destroy India’s econom-
ic system. _
According to a re-
port, DoT also has
asked the Ministry of
Finance and the Secu-
rities and Exchange
Board of India (SEBI) to
take measures to increase the
cybersecurity at the BSE and
the NSE.Pannun is a designat-
ed “individual terrorist” under
the UAPA. He and his organisa-
tion Sikh for Justice are banned
in India under the Unlawful Ac-
tivities (Prevention) Act
(UAPA).



‘Short burn to push Aditya into

its final destination tomorrow

India’s 1st Solar Space Observatory Will Join 4 Op M|55|0ns

}-TH

Chethan.Kumar
@timesgroup.com

Bengaluru: Come Satur-
day and Isro will perform
the final manoeuvre to put
India’s Aditya-Ll space pro-

be intoa halo orbit, the solar

space observatory’s final
destination some 1.5 mil-
lion-km from Earth. This
will be done by liring of a
group of thrusters for a
short period of time, sche-
duled tentatively to end at
around 4pm on the day.
Aditva-L1 was launched
on September 2 and com-
menced its journey to its fi-
nal destination, the Sun
Earth Lagrange’s Point 1
(L.1), on September 18. The L.
is a region of stability betwe-
en Earth and Sun where the
gravity of the two bodies and
the centrifugal force balance
out. At L1, India’s satellite
will join four operational
probes. Three of these be-
long solely to NASA: WIND,
Advanced Composition Ex-
plorer (ACE) and Deep Space

Diagram from Isro's earlier situational analysis showing orbital
positions of various operational spacecraft at Sun-Earth L1 point
with the expected location of Aditya-L1

Climate Observatory (DSCO-

VER). The fourth, the Solar
and Heliospheric Observato-
ry (SOHO), is a joint mission
by NASA and the European
Space Agency (ESA). UR Rao
Satellite Centre (URSC) di-
rector M Sankaran told TOL:
“The final manoeuvre will be
a short one using a group of
thrusters. Aditva-L1 has 12
thrusters and we've not deci-
ded which ones will be used.
A final decision will be taken
on whether touse LAM (liqu-
id apogee engine) or other
thrusters, based on the space-
craft’s position on Saturday.™

Aditva-L1 carries 7 in-
struments to study the Sun

and solar storms, with a
planned 5-vear mission and
Lloffers an unobstructed vi-
ew of the Sun.

If reaching L1 is a chal-
lenging journey, staving
there is also tricky. To ensu-
re it gets to its destination
andstayssafely inorbit, Isro
needs to know exactly whe-
re their spacecraft “was, is
and will be”. This tracking
process, called ‘orbit deter-
mination,” involves using
mathematical formulaeand
specially developed softwa-
re by Isro’s URSC.,

Isro chairman S Som-
nath told TOI: “Once it rea-
ches there, we will perform

periodic manoeuvres to ke-
ep the spacecraft in the in-
tended orbit.” According to
the European Space Agency
(ESA), L1 is one of the ‘uns-
table’ Lagrange points and
keeping a spacecraft exactly
at the L1 point is practically
impossible. Instead, space-
craft enter orbit around L1
“as if the Lagrange point
werean ‘invisible planet™
“Even so, due to the in-
stability of this orbit, small
trajectory errors will grow
quickly. As a result, space-
craft must perform ‘station
keeping’ manoeuvres ro-
ughly once a month to keep
them in the correct orbit.”
Somanath had said earli-
erthat while L1 isanunstable
point, the instability is very
mild and spread over a long
period of time making it still
the best place to be for a spa-
cecraft. “L3 and L4 are much
more difficult, for instance,”
he had said, adding that if Is-
ro isn’t careful with regard to
orbit determination then the
spacecraft can diverge.



BENGALURU

With the Aditya-L1 space-
craft expected to reach the
Lagrangian point (L1) on
Saturday, the Indian Space
Research Organisation will
attempt a crucial ma-
noeuvre to bind the space-
craft to an orbit around L1,

Aditya-L1, the first In-
dian space-based observa.
tory to study the sun, was

- launched on September 2,

2023 from the Satish Dha-
wan Space Centre in Sriha-
rikota. Subsequently, ISRO
Telemetry Tracking and
Command Network (IS-
TRAC) in Bengaluru car-
ried out four earth-bound
manoeuvres between Sep-
tember 3 and 15 Jast vear.
L1 is about 1.5 million
km from earth and the dis-
tance of LI from the planet
IS approximately 1% of the
earth-sun distance.
Around 4 p.m. on Fri-
day, ISRO scientists and en-
gineers from the Mission
Operations Complex of |S-
TRAC will perform the cru-
cial manoeuvre which will

From Earth: A satellite placed
advantage of viewing the Sun

bind Aditya-LI to an orbit
around LI.

The propulsion system
of the spacecraft compris-
es the 440 Newton Liquid
Apogee Motor (LAM) en-
gine plus eight 22 Newton
thrusters and four 10 New-
ton thrusters which will be
Intermittently fired to per-
form the manoeuvre.

According to the nation-
al space agency, a satellite
placed in the halo orbit
around the L1 point has the
major advantage of contin-
wously viewing the sun
without any occultation/
eclipse. This will provide a

In halo orbit around 1 point has the
without any eclipse. s R RAGHUNATHAN

greater advantage of ob-
serving the solar activities
continuously.

Aditya-L1 carries seven
payloads to observe the
photosphere, chromosph-
ere, and the outermost
layers of the sun (the COro-
na) using electromagnetic
and particle detectors.

Using the special van-
tage point of L1, four pay-
loads will directly view the
Sun and the remaining
three payloads will carry
out in-situ studies of parti-
cles and fields at the 1.

Aditya-L1 has a mission
life of five years.




India’s heavy digital footprint
makes it attractive to cybercrooks’

Mini Tejaswi
BENGALURU

With a population of over
1.4 billion and a rapidly ex-
panding economy, India’s
digital footprint has made
it an alluring target for cy-
bercriminals seeking to ex-
ploit vulnerabilities,
warned a group of cyber-
security providers.

Data breaches would
skyvrocket in 2024, there
would be continued accel-
eration in ransomware ac-
tivities 1n addition to a
surge in identity-based at-
tacks resulting {rom increa-
sing cloud adoption, and
deepfakes would also pose
a looming threat to the
country’s  cvbersecurity
this vear, they cautioned.

Chinks in armour: Huge population and fast-expanding economy
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makes India vulnerable to such incidents. GETTY IMAGES/ISTOCK

Rohan Vaidya, regional
director, India and SAARC,
CyberArk said, “In 2024,
we expect a sharp uptick in
data breaches as the digital
landscape expands, prima-
rily because of the scale
and diversity of attacks,
which have impacted al-

most every sector.”

As organisations mi-
grate their data, applica-
tions, and workloads to the
cloud, the attack surface
widens, providing a broad-
er canvas for threat actors
to exploit.

McAfee CO[’p., a player

in online protection, fore-
cast that in 2024 the global
exatement  around the
Olympic Games will he.-
come a breeding ground
for scams. Cyber-scam-
mers will exploit consumer
enthusiasm around the
event, targeting fans who
dre eager to buy tickets,
book travel, access hot
content, and participate in
giveaways.

“As Al continues to Jow-
er the barrier to cyber-
crime and ushers in 4 new
era of Al-powered cyber-

» SCAms will become
more 59phlsticated and
more difficult g distin-

guish from legitimate mes-

Sages and sites” said Steve

Grobman, Chief Tachn,
g N - & i
gy Officer. MCM@Q. hnolo
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Soon, an Al-powered chatbot
to assist Bescom customers

Agency AimS TO MESSAGE TO ALL, SWIFT RESPONSE

Quickly Address
Complaints

Pavan Kumar Pateel | run

Bengaluru: Getting thro-
ugh 1912 — the helpline of
Bangalore Electricity Supp-
ly Company (Bescom) —
especially during widespre-
ad power cuts has always be-
en a challenging task for the
public. With either the net-
work constantly remaining
busy or helpline executives
lacking information on po-
wer cuts and voltage issues,
citizensare left frustrated.

With the introduction of
WhatsApp services a vear
ago failing to assuage citi-
zens' concerns, Bescom will
soon introduce an Al-powe-
red chatbot system on its
website to address customer
grievances and provide real-
time information on power
cuts and maintenance work.

Theagency isadopting Al
aspartof itseffortstoensure
the speedy resolution of pub-
lic grievances.

Bescom's managing di-
rector, director (finance)and
other board members re-
cently held a meeting to dis-

onsumers can

dial the helpline
number and leave a
message. They can
also send messages
on WhatsApp
helpline numbers as
well. The Al services
will immediately
respond either with a
text message or a voice
message about the problem.

The grievance of the
customer is notified to the field
engineer and the officer
concerned by the chatbot. The
Al ensures the officers respond
to the problem quickly within a
given period of time. Unlike the
earlier call or message, which
used to be sent only to the
division engineers, these
messages will go to every
engineer in the division.

“Even if one forgets, the
others will remind the division
head about the message and
respond to it within the given

The chatbot system is
to address customer
grievances and provide
on power cuts and
maintenance work. At
present, Bescom is
considering rolling it out
along with the existing
1912 helpline services

time. If they still fail to
respond, the message will
reach the headquarters for
response. Later on, such
engineers will be dealt
seriously for neglecting to
report,” an officer said.

cuss the technical aspects of
the chatbot. Energy mini-
ster KJ George has also
shown keen interest in the
initiative and is said to have
instructed officials and eng-
ineers to implement chatbot
servicesat the earliest.

At present, Bescom is
considering rolling out the
chatbot services along with
the existing 1912 helpline.

An official privy to the
meeting explained, “Human
errors and the cost of main-
taining the helpline will be

reduced considerably once
the chatbot services are rol-
led out. Several servicing
sectors and utility compani-
e5 have already rolled out
chatbot services and are at-
tendingtocustomer grievan-
cesefficiently.”

A senior official of Be-
scom told TOI, “The chatbot
platform is designed and bu-
ilt on Al, machine learning
and natural language pro-
cessing platform that helps
citizens with interactive ser-
vices. We're sure the new
chatbot will improve custo-
mer satisfaction besides en-
hancing our services. The
technology will help in real-
time problem solving with
quick answers to the custo-
mers based on Al-generated
responses. The major impact
of these services would be
minimising the delay in red-
ressal by cutting down the
waiting time."”

Acknowledging the deci-
sion, Mahantesh Bilagi, ma-
naging director, Bescom sa-
id, “We recently held inter-
nal discussions and the same
will be demonstrated to the
energy minister and senior
officials in the department.
After obtaining their appro-
val, the project will formally
be placed before the Bescom
board for approval.”
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298 new Covid
cases registered
in state

BENGALURU, DHNS: Karna-
taka has reported 298 new
Cowvid cases and four deaths.

Asmanvas?7,79]tests were
conducted intheday. The pos-
itivity rate stands at 3.82%.
The state now has a total of
1,240 active Covid cases.

Of the 1,240 patients, 1,168
are under home isolation, Sl
of them admitted to general
beds, nine of them admitted to
general bedswith oxygensup-
port and 12 of them are being
treated 1n ICU, according to
the health bulletin released

on Thursday.




The Ministry had also ) sought cat
following the implementation of the S

Bindu Shajan Perappadan
NEW DELHI

c:_ assess the func-
thonjng of the As-
sisted Reproduc-

tive Technology (ART) Act,
2021. the Union Health Mi-
nistry has sought data from
all States and Union Terri-
tories on the total number
of single women (those di-
vorced and widows) and
unmarried women who
have successfully used the
technology.

Fertility experts have
welcomed the move, along
- with the inclusion of single
women and unmarried

women as a category.

.~ The Health Ministry had
. also sought category-wise
figures of the total number
of couples and single wo-
men who used surrogacy
successfully following the
implementation of the Sur-
rogacy Act. 2021.

The letter issued by the
Health Ministry in Decem-
ber last vear had sought

he information on a prior-

Health Ministry S€
single women opting

and single women who op

egory-wise figures on couples ¢

Giving life: ART is oﬁered asa treatment for infertility, and to prevent congen:tal abnurmal{t\es and so
on. However, it has also raised concerns over parameters that limit the number of available donors. Aap

ity basis, to be submitted
by January 1.

Speaking of the Minis-
try’s inidative, Shobhit
Agarwal, CEO, Nova IVF
Ferdlity, said that transpa-
rency was one of the core
values of the sector, whe-
rein complete information
was shared with patents,
and realistic expectations
set to help them take well-
informed decisions in their

e

treatment and care.
“Additdonally, this is a
welcome move by the Mi-
nistry of Health and Family
Welfare, where the author-
ities are assessing the im-
plementation of the ART
Act by gathering data. The
request to share the suc-
cessful ART cases gives a
realistic picture of the suc-
cess rate of various ART
clinics. We hope this move

will bring more transpa-
rency and efficiency to the
terdlity sector,” Mr. Agar-
wal said.

“Even in the single wo-
men segment, we see a few
cases everv month. Alth-
ough currently in a nascent
stage, we see single women
inquiring about proce-
dures like egg freezmg
and this will boom in the
Years to come. The inclu-

ecks data on
for ART

ted for surrogacy’ successfully |
urrogacy Act: it asked for information. on a priority basis. to be submitted by Jan.

sion of single women un-
married women as a cate-
gorv is a positive and
welcome trend.” he said.

The National Assisted
Reproductve Technologyv
and Surrogacy Board set
up under the ART Act aims
to regulate ART clinics and
assisted reproductive tech-
nologv banks, prevent the
misuse of ART, and ensure
safe and ethical practce of
ART services.

The Ministrv has not-
fied the Assisted Reproduc-
tve Technology (Regula-
tions) Amendment Rules,
2023, under the ART Act.
to provide donors and pa-
tients with better care.

ART is offered as a trear-
ment for inferdlity, and to
prevent congenital abnor-
malities, etc. However, it
has also raised concerns
Oover parameters that limit
the number of available
donors.

India, like the rest of the

world, is facing a dip in fer-
dlitv rates. and INCreasing
Costs of ART cvcles.



Listen to your body & don’t overtrain, say docs

Mini.Thomas@timesgroup.com

Bengalura: Despite the chil-
Iy spell, parks in Bengaluru
are abuzz with morning wal-
kers, jogegers, runners and yo-
ga enthusiasts these days,
with people determined to
chase their fitness goals of
2024. Apartment gyvins are al-
so seeing big turnouts,

FITNESS RESOLUTION

Simran R Asrani from
Malleswaram, who works in
thefinance sector; made some
healthy resolutions on NYE.
“1 decided to make sure |
work out every day,” says As-
rani. “Tworked out for oneho-
ur on all three days since Ja-
nuary 1. I had muscle sore-
ness on day 2 as [ didn’t work
out regularlyeartier”

The mind can sometimes
be stronger than the body
When vou don't listen to your
body and drive vourself to do
things your body is not ready
for, themismateh leads to pro-
blems, doctors say.

“Itisvery importanttolis-
ten tothe body, One has togra-
dually inerease endurance.
Just because vou're feeling
great, don’t overdo things.”
says Dr Sharan Patil, chair-
man and chiel orthopaedic
surgeon at SPARSH Hospital.

DrThomas Chandy, chair-
man and chief of orthopae-
dics at HOSMAT Hospital ag-
rees, “If something does not
feel right, stop exercising for
a couple of days,” he says.
“The notlon that if yvou are
not getting pain while exerci-
sing, you are not doing it
right is wrong. Overtraining

How to stick to
NY resolutions

&4 top trying to do
everything, if you
want to build a habit.
Take one habit at a
time,” says Saurabh
Bothra, a government-
certified yoga trainer
and co-founder of
Habuild, “Yogaisa
great habit to start
with: it can help vou :
build other habits also,"
adds Bothra, who has
launched a free 21-day

yoga challenge.

can bedangerous™ he adds,
Collapses during exercise
are becoming common. Indi-
viduals having heart ail-
ments and high blood pressu-
re should do a health check

GRADUAL INCREASE

deally, one should work out for 150 minutes

aweek. “Those doing vigorous workouts
can reduce it to 75 minutes a week. Those
doing weights should do 12-15 repetitions per
exercise and increase intensity by 10-20% per
week," suggests Dr Thomas Chandy, chairman and chief

_ of Orthopaedics at HOSMAT Hospital.
g 11PS TO REMEMBER
4 @ Embrace cardio ® Don'ts: Avoid

wisely; it's the extremes. Beginners
heartbeat of fitness can opt for brisk
@ Dos: Prioritise walkil_'ng, d&!‘lﬁ.‘ X
consistency over aerobics or jumping
intensity. Choose warkouts jacks. Reflect on

that suit your fitness level _ setbacks, adjust, and restart

Cowrtesy: Or Pravesn Sadarmin, coesultant cardesiogist at Narayana Health City

before they start exercising.
They should goslow while ex-
ercising, says Dr Praveen Sa-
darmin, consultant cardiolo-

gistat Narayana Health City,

Always stretch before ex-

ercising. Those who do vigo-
rous exercises should warm
down as well. A customised
fitness plan gives better re-
sults and can help prevent
workout Injuries.




To curb overcharging, all fees on blood
units except processing levy waived

Abhishek Law
New Delhi

Blood at hospitals or private
banks and centres is “not for
sale” but the institutions are
allowed a  “processing
charge”, India’s health regu-
lator has said. All other fees
are to be waived off as the
processing charge covers
them.

The move is seen as an at-
tempt to clamp down on the
common practice of over-
charging across hospitals
and private blood banks.

oS it was opined that
blood is not for sale, it is
only for supply and only
processing cost may be
charged by the blood
centre,” the Central Drugs
Standard Control Organisa-
‘ion (CDSCO) said in a no-

tice, reviewed by business-
line.

The health regulator said
the decision was taken
based on the 62" meeting of
the Drugs Consultative
Committee held in Septem-
ber last year. It mentioned
that the committee noted
that there was “overchar-
ging” for blood.

GENERAL PRACTICE
Hospitals and private blood
banks across India are
known to charge addition-
ally for per unit of blood if
there is no corresponding
blood  donation.  The
amount so charged is any-
where between ¥2,000 and
10,000 per unit. In case of
rare blood types, charges are
often higher. This is a gen-
eral practice across the
country.

However, a patient pays

processing charges irre-
spective of whether corres-
ponding donations are made
or not.

PROCESS CHARGES

Processing charges, which
are regulated, are around
¥250-1,550 for blood or
components at private Of
non-government centres.
For instance, while dispens-

ing packets of whole blood
and packed red blood cells
the charges are ¥1,550; in
case of fresh frozen plasma
and platelets, the charges
are ¥400; and ¥250 for cryo-
precipitate.

In government hospitals,
these processing charges are
lower and range between
¥200 and 1,100, across
components such as white
blood cells, red blood cells,
frozen plasma and platelets.

There are also very spe-
cific processing charges on
various blood tests.

In a letter to States, the
CDSCO asked its regional
branches to “direct all blood
centres” under their juris-
diction “to adhere to the re-
vised guidelines for 2022,
for recovery of processing
charges for blood and blood

components."



New antibiotic could

target drug-resistant
bacterium: scientists

The Hindu ﬁureau
CHENNAI

Researchers have identi-
fied a new class of antibiot-
iIcs with the potential to
tackle a drug-resistant bac-
terium, Acinetobacter bau-
mannii. Zosurabalpin, the
antibiotic, was found to be
effective against CRAB (car-
bapenem-resistant Acine-
tobacter  baumannii)-in-
duced pneumonia and
sepsis In mouse models.

Writing in Nature, Zam-
paloni et al and Pahil et al
reported the identification
and analysis of the anti-
biotic zosurabalpin that
can kill Acinetobacter bau-
mannii, antibiotic-resistant
strains of which are hard to
treat in the clinic.

Precise work

Dr. Zampaloni and col-
leagues identified a teth-
ered macrocyclic peptide
(MCP) that selectively kills
A. baumannii. The com-
pound was further opti-
mised for efficacy and tol-
erability, and the
“ne-tuning culminated in
urabalpin, a drug can-

-
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In an article, Morgan K.
Gugger and Paul J. Hergen-
rother, Department of Che-
mistry, University of Illi-
nois at Urbana-
Champaign, wrote that co-
pious evidence provided
by Zampaloni et al indi-
cates that the antibiotic
Kills A. baumannii through

a previously unknown
mode of action. It inhibits a

key process, transport of
the molecule lipopolysac-
charide (LPS), by inhibiting
a complex of proteins. This
complex was essential for
transporting LPS to the
bacterial surface to create
the outer-membrane struc-
ture of Gram-negative bac-
teria. Zosurabalpin blocks
LPS transport, and the ab-
normal build-up of LPS in
the cell kills the bacterium.

“It was effective against
more than 100 CRAB clini-
cal samples tested in the
laboratory and it consider-
ably reduced the levels of
bacteria in mice with
CRAB-induced pneumonia
and prevented the death of
mice with a CRAB-induced
abnormal immune res-

ponse called sepsis,” the
article said.
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Jio Financial enters large-cap
league in AMFI re-classification

neere e
Suresh P. lyengar
Mumbai

Theunprecedented rallyinthe
cquity market in last six
months has pushed up the
threshold of large-cap stock
classification of mutual funds
by 37 per cent to 67,000 crore
against 349,700 crore logged
inlast June.

Similarly, mid-cap classific-
ation limit has increased by 26
per cent to 22,000 crore
against 317,400 crore, accord-
ing to an analysis by Nuvama

- Institutional Equities.

The Association of Mutual
Funds in India released the
new half-year stock classifica-
tion list on Thursday. As per
SEBI norms, large-cap com-
panies are those ranked from

1-100in market capitalisation,
mid-cap companies are ranked
from 101-250 and small-cap
companies as those ranked
from 251 onwards.

Abhilash Pagaria, Head,
Nuvama Alternative & Quant-
itative Research, said, the
AMFI stock categorisation list
iIs mainly referred by active
equity mutual fund managers
and it helps in attracting in-
flows, though in a gradual
manner.

As the stocks move up from
lower categorisation to higher,
it gains visibility and attracts
freshinvestment, he said.

Jio Financial Services, the
recently spun-off business of
Reliance Industries, has made
its debut in the large-cap cat-
egory along with Power Fin-
ance Corporation, Indian Rail-

Migration

Mid-Cap to Small-Cap to Mid-Cap

Large-Cap

Jio Financial* Mazagon Dock  Ajanta Pharma

PFC Suzlon Enerqgy Narayana Hrudayalaya
IRFC Lloyds Metals Glenmark Pharma
Macrotech SJVN Tata Technologies*
Polycab India . Kalyan Jewellers JSW Infrastructure*
REC ' KEI Industries IREDA*

Shriram Fin ' CreditAccess * New entrants

Union Bank Exide

I0B . Nippon Life

Source: AMFI

way Finance Corp, Macrotech
Developers, Polycab India,
REC, Shriram Finance, Union
Bank of Indiaand Indian Over-
seas Bank.

The debutant Jio Financial
Services registered a market
cap of ¥1.46-lakh crore as of

December-end. Among the
new listed entities Tata Tech-
nologies, IREDA and JSW In-
frastructure have made it to
the mid-cap list after their re-
centgains.

Stocks that were upgraded
from small- to mid-capinclude

LOSING SHEEN. Hero Motocorp, Bosch, UPL, Adani Wilmar, PI Ind, IRCTC, others slip to mid-cap category

Mazgaon Dock, Suzlon En
ergy, Lloyds Metalsand SJVN,

DOWNGRADES

Some of the stocks that were
downgraded from large to
mid-cap stocks include Hero
Motocorp, Bosch, UPL, Adani
Wilmar, PI Industries, IRCTC,
Tube Investments and Sam-
vardhana Motherson.

The others who were
pushed down to small-cap
from mid-cap includes Rajesh
Exports, Pfizer, Aarti Indus-
tries, Vinati Organics, ( .romp-
ton Greaves Consumer Elec-
tricals, Whirlpool India, Atul,
Navin Fluorine, Sumitomo
Chemicals, Laurus Labs,
Aditya Birla Fashion, Bharat
Dynamics, Bata India, Kajaria
Ceramics and Carborundum
Universal.




Distances_ii:self from multilateral

NEW DELHI, DHNS

ven as 12 nations led by
E the United States jointly
warned the Houthis of

the ‘consequences’if they con-
tnued attacking ships sailing
through the Red Sea, Indiaon
Thursday made it clear that it
was not partof any coalition or
international inidative against
the Iran-backed militants
basedin Yemen.
Though the Indian Navy

has deployed its warships in
the central and the northern
Arabian Sea to help merchant
vessels in case of any attack
on them, New Delhi decided
to stay away from the interna-
tional coalition put together by
the navies of the United States
and the United Kingdom in
the wake of the strikes by the
Houthisin the Red Sea.

“So far, weare not partofany
multilateral initiative or proj-
ectinthearea. Sothatiswhere

g SRR, ——

Ebba Maersk container ship near Sir Abu Nuair island in the
Persian Guif region. AFP FILE PHOTO

we are. But we are looking at
the unfolding situation very
closely,” Randhir Jaiswal, the
spokesperson of the Ministry of
External Affairs (MEA), saidin
New Delhi. He, however, added
that the Indian Navy ships were
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patrolling the area.
His comment came a day

after the United States, the
United Kingdomand 10 other
nations called for theimmedi-
ate end of the “illegal attacks”
by the Houthis on the mer-
chant vessels sailing through

the Bab-al-Mandeb strait into
the Red Sea.

“The Houthis will bear the
responsibility of the conse-
quences should they contin-
uetothreaten lives, the global
economy, and the free flow of
commerceintheregion’scrit-
ical waterways,” the 12 nations
stated in a joint statement re-
leased by the White House in
Washington DC.

The Houthis started at-
tacking merchant vessels in
the Red Sea with drones and
missilesinresponse to Israel’s
aerialand ground offensiveon
the Gaza Strip following the
October 7 terrorist attack
by Hamas. The US has been
accusing Iran of backing the
Houthis who control mostar-

easof Yemen. ‘
The MV Chem Pluto was in

the Arabian Sea on its way to
Mangalore in India carrying
crude oil from the Al Jubail
port in Saudi Arabia when it
was hit by a drone on Decem-
ber 23. The incident signalled
expanding risk to maritime
traffic from the Red Sea and
the Suez Canal to a wider re-
gion - closer to the Exclusive
Economic Zone of India. The
MV Chem Pluto had 2] Indian
citizens and one Vietnamese
onboard as crew members.
Tehran already dismissed
the US allegation that the
drone that had hit MV Chem
Pluto had been fired from
Iran. Another ship, MV Sai
Baba, which had a crew of 25
Indians, also had a narrow
escape, when it came under
attack from the Houthis in
the Red Sea on December 24,

India treads cautiously on Red Sea crisis



‘Centre keen to expand ECGC
cover to jewellery exporters’

Credit cover now provided to banks for loans given to exporters may be expanded to directly

include individual exporters; Piyush Goyal adds India can be a wedding destination for the world

Lalatendu Mishra
MUMBAI

nion minister for
Commerce and In-
dustry Piyush

Goyal on Thursday said
that the Centre was keen to
expand the ECGC (Export
Credit Guarantee Corpora-
tion) cover, now provided
to banks towards the credit
extended to exporters, to
even individual exporters
of gems and jewellery.

“We have now started
giving ECGC cover for the
whole turnover that the
gem and jewellery industry
must be having. They are

Betting big: The way forward is to become a $100 bn industry in

exports, Piyush Goyal tells gem and jewellery exporters. AN

right now given to the
banks who are lending mo-
ney to you. I am keen to ex-
pand that,” the minister
told a gathering of gem and

jewellery exporters.

The minister suggested
the formation of a commit-
tee having representation
from ECGC, the govern-

ment, and the Gem & Je-
wellery Export Promotion
Council (GJEPC) that can
frame a mechanism for ex-
porters to avail the credit
cover. It can happen if in-
dustry would play a pro-ac-
tive role and associations
get involved, he added.

“If we work in collabora-
tion, we can make this in-
dustry expand and grow.
The way forward is to be-
come $100 billion industry
in exports,” he added.

The minister also said |
the combination of fashion
and jewellery can make In-
dia a preferred wedding
destination for the world.
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Less than half startups expect
better funding in 2024: Nasscom

0% of start-ups polled
commit toinvestin Al

ANJALI JAIN
BENCALURU, DHNS

nly 46% of Indian start-
up founders expect the
funding environment to
improve in 2024, as per a sur-
vey report published by tech
association Nasscom in col-
laboration with management
consulting firm Zinnov.
[mproved funding and more
public listings, along with a
growth in profitability, are
trends expected for the overall
ccosystem this year, and the
scenariolooks especially prom-
sing for firms focused on deep
echsolutions, as per Nasscom.
The previous vear for start-
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up funding was the worst in
5 years, where deal volumes
dropped 48% compared to
2022. The outlook for 2024 is
comparatively better, the re-
port stated.
Startup founders are bank-
ing on a hetter cash flow in
2024, with 60% expecting a
growth in revenue, the report
said. This is in line with inves-
tors halting large value deals
over the past year and urging
new-age firms to focus on
sustainable profitability and
optimising expenditure over
growthand valuation, especial-
ly for B2B tech startups.
Notably, a significant por-
tion of unfunded tech start-up

™

founders anticipate higher
revenuesin 2024 compared to
their funded counterparts, the
report said.

Overall, 750 startups re-
ceived funding in 2023. 72%
of these were seed-stage deals,
while late stage funding saw a
significant drop, further high-
lighting changing investor
strategies toward selective
capital allocation to prefer
profitable ideas as opposed to
high valuation companies.

“India’s tech startup ecosys-
tem has truly matured attract-

T
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f

s s e
e T TSR

ing more than $70 billionin cu-
mulative funding between 2019
to 2023. This growth is now
anchored in a strategic shift
towards improving business
metrics and revenue streams,”
Debjani Ghosh, President
Nasscom said.

Last year, 14% of the total
funding received by startups
was for deep tech solutions,
and this is expected to contin-
ue following an upward trend
in 2024 as companies across
verticals look to automate op-
erations and niche areas like

SpaceTech and ClimateTech
become more mainstream.

At the same time, existing
firms are also looking to lever-
age emerging technologies,
with nearly 70% of startups in-
vesting inartificial intelligence
to enhance product capabili-
ties and internal efficiencies,
along withreducing operation-
al costs.

Several changesstll needto
be made to accelerate the eco-
system further, such as identi-
tying key sectors for DeepTech
investment, fostering an inte-
grated approach for innova-
tion, market connections, and
support in areas like testing,

patent filing, certifications, and

-aning, the report said.

Bolstering domestic ven-
ture fund flow through inno-
vation-focused programs, and
easing regulatory compliance
by adopting a pro-innovation,
risk-based approach to Al reg-
ulation will also aid the Deep-
Tech sector to grow, it added.
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We saw what happened and
how the pitch played: Rohit

P.K. Ajith Kumar
CAPE TOWN

Rohit Sharma doesn’t mind
playing on a wicket like the
one at the Newlands Crick-
et Ground, which pro-
duced the shortest Test in
history, so long as everyone
kept their mouth shut
when it came to the pitches
in India.

“We all saw what hap-
pened in this Test and how
the pitch played,” said Ro-
hit, after leading India to a
-1 draw In the two-match
series. “It i1s dangerous, it is
challenging. When they
come to India, it will be
challenging as well. When
voure here to play Test
cricket, you talk about Test
cricket being the ultimate
prize and pinnacle, and
then you should stand by

y 1=
il

He said the ball would
turn In India from day one.
“You should come and face
it,” he said. “When the
pitch starts to turn, they
keep rtalking about dust
and the cracks. It’s impor-
tant to stay neutral, espe-
ciallv the match referees. 1
still can't believe the WC fi-
nal pitch was rated below
average. The ICC and the

Well begun... Jaiswal's blistering start ensured India didn’t have to
sweat it out in quest of victory. GETTY IMAGES

referees need to start look-
INg Into it. You have to rate
pitches on how they see it
and not based on coun-
tries... All I want to say is be
neutral... And I would like
to see how a pitch is rated. |
would like to see the chart,
how they rate pitches.”
Looking back at India’s
victory inside two days, he
sald the team knew it was
not going to be a high-scor-
Ing game. “Once we got
them all out for 55, we
spoke to the batters and
told them we needed small
contributions from them —
apply themselves, get hit
on your body, it’s fine,” he
said. Our batters showed a
lot of grit. The first Innings
lead was crucial. But we

never thought we would
lose six wickets for no run.
That was disappointing.”

He admitted there was
some tension though India
had to chase only a small
target in the final innings.
“Luckily we got off to a
good start,” he said. “Jais-
wal played freely, that’s so-
mething we discussed be-
fore going out to bat. Put
the ball away.”

Rohit praised Aiden
Markram’s century. “We
had plans to get Markram
out but he played a special
innings,” he said. “Jasprit
Bumrah was all class.
When we went out to bat,
we were slightly ahead, but
we still needed to apply
ourselves and be fearless.”



A tournament that gives clues
about players willing to cope with
rigours of the longer format

The annual domestic competition, featuring 38 teams, set to commence on Friday at venues spread across the country

India’s premier domestic
tournament arrives with-

mirror to self-appraise and

; opportunity for many and some fans watching,
RANJI TROPHY HRI L players to press their may not do much for a
lr:le REEanIJOliLTey ’ﬁ' claims. playrlur's dadrenuline but
T the premier competi surely it does offer a quiet
Sl enters its 89th edition, a look ﬂ_m_}-ﬁ Self-appraisal spacey to introspect ;.mcli im-
way from the emo- ::i::}:cszens gfidomesi| S Even IPL talent scouts will  prove even in this era with
tions attached to keep an eye on the immi-  its nasty social-media un-
Aintemarional crick- nent contests, trying to  dertones. Just as hope
et or the breathless hype . : glean ml.}ltl-dlmlenmpnul floats for the younger crop,
that permeates the Indian Mumbai 41 players with quick-silver  the seniors too get 1
Premier League, the Ranji arnatoho | 8 styles. _ Be it defending chance to reiterate their
Trophy will commence . Chﬂmpli_m _ Siltlrusl]ll‘a, value be it a Pujara or a Ra-
across the nation on Fri- Delhi : 7§ _ A M}lnlpal wu_h_ its hoary  hane. There is Hanuma Vi-
day. Split into the Elite and MadhyaPradesh | § —- winning tradition or aroo-  hari too, who at 30, has
Plate divisions and cumula- el i - e kie unit like Manipur, the  many summers of cricke

~ tively featuring 38 teams, Baroda 5 --.;}‘-r\ " Ranji circuit will offer a  left in him.

With the Elite final sche- |
duled from March 10, the |
Ranji caravan will roll
across India through the
coming weeks. Hopefully |
the championship will also
throw up some clues about
the country’s talent-base. |

progress. It is the same
trope for Hyderabad, now
-relegated to the Plate
division.

To pertorm in near ano-
nymity, with just a few
scribes, the odd selector

.
' out any fuss. W

asim Jaffer 12038 Mumbai,vidar_tﬂwa -
The List A fixtures and | 9202 1anbay}Mumbai.Assam.Andhra
the'lPL tussles do grease 5301 | adhyaPradest
India’s conveyor belt for li-

mited overs’ cricket. Ho [

~ wever, when it comes to o l Patiala, Southern Punjab,
- playing in whites, it is the helliider Gae 537 | Delhi, Haryana

Ranji Trophy that often 'S;?e_ﬁké'téraéﬁaﬁn" 531 | Tamil Nadu
479

Amol Muzumdar

Devendra Bundela

THE FIXTURES |

throws up clues about o a4 |

Karnataka

players willing to cope with >unit Joshi
- the rigours of the longer
. format.

In near-empty venues,
except when the game
moves into rural outposts,
the Ranji Trophy still has
infinite charms. India’s
core group in Tests, is
evolving. Just like it hap-
pened between Sourav
Ganguly’'s retirement in

2008 and Sachin Tendul-
kar’s glorious swansong in
2013, the present squad’s
key stars are also heading
inexorably towards the exit
door.

The process was already
set in motion with Chetesh-
war Pujara and Ajinkya Ra-
hane being overlooked.

With skipper Rohit Shar-
ma, Virat Kohli. R. Ashwin
and Ravindra Jadeja, all ho-
vering around the mid-thir-
ties, the road ahead will
see gradual farewells.
These massive boots, as
and when they empty out,
need to be filled and the
Ranji Trophy presents an

Elite: Group-A: Saurashtra vs.
Jharkhand (Rajkot); Maharashtra
vs. Manipur (Solapur); Haryana
vs. Rajasthan (Rohtak): Vidarbha
vs, Services (Nagpur).

Group-B: Andhra vs. Bengal
(Visakhapatnam); Bihar vs.
Mumbai (Patna); Kerala vs. Uttar
Pradesh (Alappuzha);

- Chhattisgarh vs. Assam (Raipur);

Karnataka vs. Punjab (Hubballi).
Group-C: Chandigarh vs,
Railways (Chandigarh); Gujarat

vs. Tamil Nadu (Valsad); Tripura
vs. Goa (Agartala).

Group-D: Uttarakhand vs.
Madhya Pradesh (Dehradun);
Jammu & Kashmir vs. Himac hal
Pradesh (Jammu): Baroda ve
Odisha (Vadodara): Delhi vs,
Pondicherry (Delhi).

Plate: Nagaland vs. Hyderabad
(Sovima); Arunachal Pradesh ve

Meghalaya (Anand); Mizoram vs
Sikkim (Nadiad),
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————————————————— THE HINDU

Editorial

Civil society

free civic space regulated under

constitutionally guaranteed principles

is the essence of democracy. India is

lucky to have an unusually diverse and
vibrant civil society. However, constitutional
freedoms are themselves under siege. It will be
important to recognise and protect these
freedoms by social and political forces who
repose their faith in the constitution.

The anti-communal and progressive civic
space is under the most serious attack by the
state. This is also the section of society that will
unite against Hindu nationalism under any party
that offers the prospect of secularism, interpreted
assarva dharma sama bhava (equal respect for all
religions), and citizen well-being with economic
growth.

The scale of attack

We explored the range of instruments deploved
by the state to limit the civic space ot I3
organisations, small and big, relving on domestic
and foreign donations. These organisations
include the well-known ones that have been
attacked such as Amnesty International, the
Centre for Equity Studies, Citizens for Justice and
Peace, Lawvers Collective, Centre tor Promotion
ol Social Concerns and Act Now for Harmony and
Democracy (ANHAD), among significant others,
who will remain unnamed.

The organisations we studied were viewed as
being either neutral, moderate, or Strong
regarding their views on minority rights, Dalit
rights, Advasi (tribal rights and equity
promoton.

Our findings suggest that organisations that
were actively fighting against communalism were
(he most significanty under artack. We coded the
artacks on a scale where a high level of attack has
occurred on organisations that have not only run
out of funds burt also whose leaders have either
heen sent to prison or have charges that can
potentially incarcerate them. These would
include organisations such as Citzens for Justice

and Peace (CIP), Amnesty India. Oxfam, Centre
for Equity Studies and Lawyers Collectove.

hh{deftue}\' sttacked institutions are those
whose activities have been severely curbed
because of multiple attacks by the state. These
organisations have almost come 10 4 grinding
halt. They include the Centre for Policy Research
(CPR) and a significant nen-governmental
sreanisanon (NGOY with American funding
working in the non-communal space. Moderately
attacked insttutons also include hercely
anti-communal NGOs such as ANHAD. Some of
the organisations in this area are even neutral on
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under siege, in India

the anti-communal issue. An analysis of the
moderate section in our scale suggests that the
civic space has shrunk to such an extent that the
Indian state is not even leaving a non-communal
organisation such as the CPR alone. The current
chair of the Economic Advisory Council to the
Prime Minister and the Deputy Chairman of the
NIT1 Aayog chaired by the Prime Minister are
both from the CPR. One of the allegations against
the CPR appears to be that it had some
connections with Adivasi rights movements that
impacted the mining interests of the tycoon
Gautam Adani

Institutions that have been impacted by
relatively low levels of attacks are generally not
active in the anti-communal area, even though
they may be pursuing significant human rights
causes. These are institutions that have been
attacked by just one instrument. The woes of
organisations such as Navsarjan, which is a leader
in Dalit rights, and Save The Children’s work on
child rights are less compared to the ones that
have been hit moderately or at a high level.

We also found that the disciplining
instruments deployed by the state can impact
organisations. Greenpeace, for example, has
transitioned from one that faced high intensity
attack to one that now faces a low level of attack
by our definition.

In the process, Greenpeace had to change its
identity from one that was strong on its
rights-based mobilisation towards advancing
environmental concerns and Adivasi rights to one
that has become much more lukewarm in that

regard.

A range of instruments
We now turn to the variety of instruments that
are being deployed. Attacks with penal
consequences that can lead to imprisonment are
charges of money laundering and investigations.
We have not included the Unlawful Activities
(Prevention) Act in our analysis and restricted
ourselves to actions that largely afflict NGOs. The
amendments, in 2019, to the Prevention of Money
Laundering Act, 2002, brought through the
Finance Act enabled the Department of Revenue
to work with a broader definition of proceeds of
crime. This has resulted in the now well-known
attacks on NGOs and Opposition politicians by
the Enforcement Directorate. |
The Emergency-era law from 1976, the Foreign
Contribution (Regulation) Act, 2010 (FCRA), was
made stringent in 2010 under the United
Progressive Alliance government, and again
under the Bharativa Janata Party (BJP)
government in 2020. The BJP has used both the

2010 and 2020 provisions to take the right of
NGOs to access foreign funds away from about
18.000 organisations between 2015 and 2022.
Curiously enough, the FCRA's impact on foreign
funding of political parties has been considerably
weakened over time. But the same instrument
has now been deployed with lethal effect on
NGOs. Apart from the FCRA provisions, foreign
donors are also intimidated by a Prior Reference
Category List of around 80 internationally
reputed donors who are monitored and
intimidated for pursuing any human rights
related causes.

Under the FCRA, the Central Bureau of
Investigation (CBI) too is empowered to
investigate NGOs and their personnel with lethal
impact. For example, the CBI has filed a
supplementary charge sheet against Amnesty
India and its chair of the Board, Aakar Patel. Such
an action can have penal consequences. And the
tedious process itself is punishment.

Domestic funding of non- and anti-communal
NGOs is also under siege. Sections 12A and 80G of
the Income-Tax Act provide tax exemptions for
NGOs and donors, respectively. The 2020
amendments now make renewals of 12A and 80G
certificates mandatory every five years. And
donor data including their PAN card numbers
must be made available to the Ministry of
Finance. These provisions enable the state to
intimidate domestic donors who wish to fight
communalism and crony capitalism.

When the state has no excuse to penalise
NGOs, it uses income-tax surveys as a way of
collecting data that can be used to further
escalate and institute more cases either by the
CBI or the Tax Department.

Building on the Opposition’s stand

The last bastion and ray of hope for India’s
democracy is its civic space. It is under serious
threat. In the 2023 Assembly elections, the
C_ongress's leaders (and now Chief Ministers)
Siddaramaiah (Karnataka) and A. Revanth Reddy
(Telangana) both took a clear secular position
alongside welfare pledges that mobilised the
antl-communal civic space against the BJP.
Picking strong regional leaders will be critical for
INDIA. Whether it was the “Eddelu Karnataka”
(Wake-up Karnataka) or similar social movements
in Telangana, they had one thing in common,
Secular and progressive social and political forces
came together in both these State>: o -
Opposition INDIA bloc will 1ot Unjjj:c:] :i:c:h:? r?u.;
like a single party. It wil HIHD_HEEEVI':: space ::T =
anti-communal and prﬂh’rfﬁwe G AL
{avour to save democracy:



WOMEN IN WORKFORCE

Deciphermgbarriers,
leveraging opportunities

Remote work can boost
women’s economic
participation with digital
access and a supportive
work environment

JYOTI THAKUR AND POONAM MUNJAL

laudia Goldin’s winning the 2023
Nobel Prize in the Economic

\_/Sciences, with her comprehen-
sive account of women'’s earnings and
their underrepresentation in the global
labour market, has aroused renewed
interest among the international com-
munity in the persistently low female
labour force participation rates across
many countries. The G20 New Delhi
Leaders’ Declaration 2023 also focused
ontheimportanceofwomen'’s economic
empowerment, recognised as adriver of
national prosperity.

Unfortunately, in India, women still
face numerous hurdles to access em-
ployment and, once employed, to ac-
cessdecision-making positions. Despite
constitutional provisions safeguarding
gender equality and initiatives like the
National Policies for Women in 2001
and 2016, Mission Shakti, etc., gender
inequality and discrimination persist in
India. Understanding the difficulties and
seizing opportunities to increase wom-
en's economic involvement are essential
to solving the puzzle of the low female
labour force participation rate.

Grip of unpaid work
Everyonesharesthe same“timebudget”
of 365 days a year and 24 hours a day.
However, the ability to allocate time
freely is influenced by societal norms
and gender roles. The significant dis-
paritges in time spent on unpaid work
between women and men underscore
the need for a closer examination. In
rural India, women spend an average
of 301 minutes per day on unpaid work,
while urban women dedicate 293 min-
utes. In contrast, rural men devote only
98 minutes, and urban men spend 94
minutes on these activities. This stark
contrast in unpaid work could be a key
factor contributing to the gender gap in
the labour market. Every extra minute
women spend on unpaid work costs
them the opportunity to earn a living
and be independent.

Data from the Periodic Labour Force
Survey (PLFS) 2021-22 corroborate
these findings, revealing that a whop-
ping 76% of women in the productive
age group (15-59) reported being out
ol the labour force due to childcare
and household responsibilides. On top
of that, 7% cited social reasons for not
being employed. However, research
from different parts of the world
indicates that access to childcare
programmes can significantly boost
women's parocipation, ranging from
' 10 47%, depending on various con-
rextual factors.

Work from Home: A Catalyst
omen, with their natural instincts,
outdo men when it comes to voluntar-
ily engaging in childcare, elderly care,
and other household responsibilities,
but sadly, these Instincts became gen-
der norms. While it might take several
generations to overcome the social bar-
ners imposed by these gender norms,
workplaces could offer a conducive
environment for women to stay in the
workforce. The workplace being averse
toemploying young, unmarried women
because they will soon get married and
then bear children is not uncommon.
But hold on—research finds that wom-
gnder.nnnstrate unparalleled dedication
In various professional domains. Their

work ethics, attention to detail, and abil-
ity to multitask bring immense value to
organisations. Studies consistently high-
light the positiveimpactof gender diver-
sity in the workplace, emphasising the
significance of women'sinclusion. Wom-
en’s participation in the workforce hasa
direct impact on economic productivity
asthey bringdiverse skills, perspectives,
and talents. Thus, itwouldn’tbeastretch
to say that a workforce that includes
women is more innovative, efficient, and
better positioned toaddress the complex
challenges of a rapidly evolving global
economy.

Hownottolose sucha productiveand
potentially large proportion of aspirant
women to social barriers? Remote work
could possibly bea solution. The concept
of ‘Work from Home’ (WFH) gained
prominence, especially in the wake of
global events such asthe pandemic.Ina
country like India, where women's par-
ticipation outside the home is frowned
upon, WFH can be a game-changing
solution. It provideswomen with the flex-
ibility to balance their professional and
personal responsibilities by diminishing
the traditional dichotomy between work
and home life. As observed in the State
of Working India Report, 2023, a signif-
icant portion of employed women in In-
dia depend on public transportation for
their daily commutes, a factor frequent-
ly identified as a hindrance to women's
participation in the workforce. This
challenge could potentially be mitigated
throughtheadoption of WFH practices.
While WFH presents numerous advan-

tages, challenges such as blurred work-
life boundaries, potential feelings of
isolation, and the need for robust digital
infrastructure should be acknowledged
and addressed to ensure a sustainable
and healthy work environment.

India, withitshigh population growth
rate, stands at a pivotal moment where
tapping the potential of thedemograph-
icdividend couldlead to remarkable eco-
nomicgrowth. Nevertheless, this hinges
onthe meaningful engagement of wom:-
en in the economy. Moreover, over the
years, India has made substantial invest-
ments in educating its female popula-
ton. The exclusion of women from the
workforce implies an underutilization
oftheskillsacquired through education.

The PLFS data also shows that of
the total men who are trained in voca-
tional courses, about 80% stayed out of
the labour force as they proceeded to
pursue higher education. On the oth-
er hand, this proportion is only 11% in
the case of women, while an additional
87% of women stayed out of the labour
forcetoattend domestic duties. To reap
the benefits of educational invest-
ments, it 1s essential to create avenues
for women to apply their learning in
professional settings.

The rapid evolution of digital technol-
ogieshasheraldeda transformative era,
reshaping everyaspect oflife across the
globe. Digital advancements present a
unique opportunity to break down barri-
ersand empower women econo mically.
Freelancing, online entrepreneurship,
and remote work options can provide
womenwitha platformtotranscend the
constraints posed by traditional roles or
geographical and social barriers.

Digitalization has democratised ac-
cess to educationandskilldevelopment.
Online courses, webinars, and digital
skill-building platforms can allow wom-
entoacquirerelevantskillsirrespective
of their geographical location. This, in
turn, can enhance their employability
and equip them with roles in emerging
digital industries.However, despite the
positive promises, digitalization also suf-
fers from variouschallenges. The persis-
tentdigital gender divide in the country,
due touneven access todigital tools and
literacy, remains a challenge. Bridging
this gap s pivotal to ensuring that wom-
en, irrespective of their socioeconomic
backgrounds, can harness the benefits
of digitalization. :

The active participation of women
in India’s economic growth is not just a
matter of equality but also an economic
and social imperative. A nation that lev-
eragesthetalents, skills,and aspirations
of its entire population, irrespective of
gender, stands to gain immeasurable
benefits. To garner India’s demograph-
icdividend andensureinclusive growth,
it is essential to create an environment
that empowers and enables women to
participate fullyand meaningfullyinthe
nation’s progress. _

(Jyoti Thakur is associate fellow and
Poonam Munyjalis professor at NCAER,
New Delhi)
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Questions will
remain unanswered

4 I Yhe Supreme Court'sdecision nottoorder aninvestiga-
tion bya Special Investigation Team (SIT) or the Cen-
tral Bureau of Investigation (CBI) into the charges of

stock manipulation andaccounting fraud against the Adani
Group will have the effect of leaving some of the questions
raised inthe matter unanswered. Thechargeswere made an
yearago by the US short seller Hindenburg Research. The
courtexpressed faith instock market regulator SEBI, saying
that therewas “noapparent regulatory failure” and thatitis
“conducting acomprehensive investigation”. It pointed out
that SEBI had completed its investigation on 22 issues, and
directed it to complete its inquiry into two pending cases
within three months. It also asked the government to inves-
tigate if short sellers of shares had violated any law causing
losses to investors.

Questions remain because most of theimportantcharges
made against the Adani Group on issues relating to market
manipulation, ownership of FPIs (Foreign Portfolio Inves-
tors) and foreign entities, and flows of money and related
party transactions have notyet beeninvestigated effectively
by SEBI. SEBI hassaid that “as many of the entities linked to
these foreign investors are locatedin = —— ————
tax haven jurisdictions, establishin
the ucunonjﬁc interestof shamholdmg SC !mI'ESSEd
of the 12 FPIs remains a challenge”. confidence in
SEBI had received complaints about 3 FT Ta0)
the Adani Group even from govern-
ment agencies before the Hindenburg Adani lcase
report raised some issues. The court  — ——
said it could not direct SEBI to make
changesintherulesregarding FPIsand disclosure require-
ments because these were already stringent. It also said
the material relied upon by the petitioners seeking further
investigation could at best beinputs. Itsaid it could notgoby
reports of the Organised Crime and Corruption Reporting
Project that had pointed out the shortcomings in the SEBI
investigations as these could not be considered conclusive
evidence. That leaves us with the question whether further
investigation would have been appropriate for that very
reason. Investigative journalists do not have police powers
to find and present conclusive evidence; an SIT would.

[t is clear from the judgement that the court did not want
to enter the domain of SEBI. Thisis probably because SEBI
has autonomous powers in its domain, being a regulatory
authority. The court said the judiciary could make a review
of the regulatory framework only to check if there was
arbitrariness or violation of fundamental rights and that it
could transfer an investication from SEBI only in rare and
exceptional circumstances. [t thoughtnosuch circumstance
existedinthis case. SEBI should completeitsinvestigations
within the time stipulated by the court and, importantly, it
should placeall the finding- ol itsinvestigationsin the public
domain. [tisimportant becuuse the matteris of publicinter-

est. hasa political dimen<ion. and has consequences in the
stock market. The people have the right to know on what
basis SEBIreached itsconcly-i ins. The questionsraised by

beshortseller may be full - .1 <wered only then.
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Shielding SEBI

SC should have pushed it to do more
while not reviewing policy actions

he Supreme Court of India’s ruling on a
T batch of petitions, filed in the wake of a

U.S.-based short seller’s allegations of
malfeasance including stock price manipulation
at the Adani group of companies, has squarely
tossed the ball back to the markets regulator’s
court. The Court has opted to subordinate peti-
tioners’ entreaties to protect larger public inter-
est to its chariness to substitute “its own wisdom
over the regulatory policies” of the Securities and
Exchange Board of India. In its 46-page order, the
Bench headed by Chief Justice of India DY. Chan-
drachud is emphatic in observing that “SEBI has
prime facie conducted a comprehensive investi-
gation” that “inspires confidence”, and that “the
facts of this case do not warrant a transfer of in-
vestigation from SEBI” given that “prima facie no
deliberate inaction or inadequacy” was found in
the regulator’s conduct of its probe. Strikingly,
the Bench has completely skirted the fundamen-
tal questions that the Court-appointed Expert
Committee in its May 2023 report had opted to
leave as a ‘matter between SEBI and the Court’
the determination of possible violations pertain-
ing to minimum public shareholding and related
party transactions. The Bench has instead seized
upon prayers urging the Court to direct SEBI to
revoke its amendments to the Foreign Portfolio
Investors Regulations and Listing Obligations and
Disclosure Requirements - amendments that
were at the heart of petitioners’ submissions of
regulatory failure — and roundly denied them on
grounds that there was neither “any illegality”,
nor were the norms “capricious, arbitrary or vio-
lative of the Constitution”.

The ruling has also done little to assuage inves-
tors” concerns about SEBI's approach to getting
to the bottom of the allegations raised by Hinden:-
burg Research in its January 2023 report. With-
out elaboration on any of the regulator’s findings,
the Court has blandly observed that “SEBI has
completed 22 out of the 24 investigations into the
Adani group” and that completion of the remain-
Ing two “are pending due to inputs being awaited
from foreign regulators”. The Bench has directed
SEBI to complete these “expeditiously”. While
the Court’s reluctance to review the policy ac-
tions of a ‘specialised regulator’ is understanda-
ble, the decision to leave the crucial question of
SEBI's perceived tardiness in investigating allega-
tions of corporate malfeasance and market ma-
nipulation by a large conglomerate back to the re-
mit of the very same watchdog hints at a degree
of judicial abstinence.that may only undermine
the larger public good. The Court is surely aware
of past instances where it has found SEBI wanting
in alacrity of enforcement, a facet flagged by the
experts’ panel appointed in this case as well. Af-

ter all, ‘justice must not only be done, but it must -
also be seen to be done’.



B20 INDIA PAVES WAY FOR
INCLUSIVE GLOBAL ECONOMY

HE Business 20 (B20) group has
risen to prominence as a global
business platform that plays a
crucial role in shaping policies.
Within the G20, the B20 stands out
as one of the most influential en-
gagement groups, facilitating
meaningful dialogues between the interna-
tional business community, G20 decision-
makers, and governments.

B20’s inception goes back to 2010, when it
was first constituted under the South Kore-
an G20 presidency, from when the Confedera-
tion of Indian Industry has had the opportu-
nity to participate and represent Indian
businesses. Since then, B20 has been provid-
ing a stage for business leaders from G20
economies to discuss issues of global eco-
nomic and trade governance, ideate on solu-
tions to pressing economic challenges, and
provide policy recommendations for G20
governments to consider. Over the years, as
we continue to represent Indian businesses
In the B20, we have been witnessing the
group gain in strength and visibility.

The current geopolitical uncertainties
have posed significant challenges to the nas-
cent, post-pandemic economic recovery. In-
dia took over the G20 presidency at a time
global businesses were going through turbu-
lence caused by the pandemic, disruptions
to global value chains, and extreme climate

events. These called for a revitalised corpo-
rate impetus.

The G20 India theme, ‘One Earth, One

Family, One Future’, underscored the im-
portance of resilient business systems and
practices in the face of uncertainties. B20
India, hosted by the CII as the B20 India sec-
retariat, seized the opportunity to focus on
amplifying the voices of developing coun-
tries. B20 India’s core principles, guided
through the overarching theme of RAISE—
responsible, accelerated, innovative, sus-
tainable and equitable businesses—guided
the deliberations throughout the course of
B20 India for fostering a strong, resilient,
and equitable g.obal economy,

Through the B20 India platform, we
wor}ged twards redefining the global eco-
HOMIC environment and forming clear pre-
cise, timely, and necessary recommenda.
tions to agidl‘ess shared concerns. Under the
leadership of N Chandrasekaran, chair of
B20India, a diverse team of business leaders
and experts collaborated through seven task
orees and two action counejls With the
ticipation of a wide range of busi -y

! - Inesses rep-

SLENUNg 35+ countries and participation

e

——
B

from more than 25 sectors, B20 India
strengthened international cooperation and
evolved concrete partnerships over the year
of India’s presidency. Cumulatively, this in-
clusive approach involved approximately
1,500 members from all G20 members and
invitee countries, along with numerous
stakeholders globally. The year-long process

PTI

BZ0 India chair N Chandrasekaran

announced the establishment of a

global institute that would advise

enterprises and ensure a continuity

+ of priorities. The institute would aim

- tofosterinnovation and promote
sustainability

Q

received invaluable support from the inter-
national advisory caucus.

B20 India’s impact extended beyond for-
mal deliberations, with over 110 policy advo-
cacy and outreach initiatives gathering
more than 20,000 delegates to disseminate
key messages. The B20 task forces and action
councils dedicated meticulous efforts to de-
velop actionable recommendations across
various themes, leading to groundbreaking
ideas and solutions.These diligent efforts
have yielded results as showcased in nine
policy reports. As a result, B20 India formu-
lated 54 recommendations and 172 policy
enablers through its task forces and action
councils, nearly 80 percent of which have
been considered and adopted by the G20.

Notable accomplishments included the
study of accelerating services trade and en-
hancing technology in trade, the rollout of

digital public infrastructure, and the promo-
tion of digital trust through harmonising
cybersecurity standards. Recommendations
also addressed the sustainability and cli-
mate change imperative, focusing on net-
zero transition, common ESG reporting
standards, and harmonised international
carbon markets.

Looking ahead, B20 India outlined three
key initiatives for the coming years includ-
ing the establishment of a B20 Global Insti-
tute, which would provide knowledge, re-
search and policy advocacy to global
enterprises, ensuring a continuation of pri-
orities. The institute, led by businesses. will
focus on building resilient global value
chains, le_veraging digital innovations and
Al for social good, fostering innovation, sus-
tainability, energy transition, and promot-
Ing ESG principles and inclusion. It will col-
laborate with businesses globally to drive
new opportunities.

_Another outcome was accelerating finan-
cial support for decarbonisation efforts in
the Global South, ali gning with India’s focus
during its G20 presidency. This initiative
alms to develop strategies and address fi-
nancing for hard-to-abate sectors to advance
decarbonisation.

_B20 India also recommended the estab-
lishment of a Global SDG Acceleration
Fund or GSAF a global multi-donor fund
facilitating private sector participation in
funding progress towards the UN’s sustain-
f:lble development goals (SDGs) in develop-
INg economies. GSAF aims to bridge the
SDG financing gap by bringing together
governments, the private sector, and
philanthropies, leveraging credit enhance-
ment tools and blended finance.

Through these efforts, B20 India repre-
sented a collective aspiration for a sustain-
ablg, resilient, and inclusive global economy.
Bu]lfiing on the work of previous B20 delib-
eratlons, it set a new agenda for a trans-
fo;mative future. We believe that the com-
m}tment, collaboration, and visionary
thinking of stakeholders involved in B20 In-
dia have paved the way for a brighter and
more equitable future for the world.

(Views are personal)
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